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E.O. 11652: N/A 
TAGS: EFIN, JA 

SUBJECT: CERP-058 INDUSTRIAL PRODUCTION INDEX IN SEPTEMBER - 
REVISED 

REF: TOKYO 15278 

1. SUMMARY: SEPT REVISED PRODUCTION AND SHIPMENT INDICES FOR 
JAPAN SHOWED VERY SMALL CHANGES FROM PRELIMINARY ESTIMATES 
REPORTED REFTEL, AND INVENTORIES REMAINED UNCHANGED. END 
SUMMARY. 

2. SEPT PRODUCTION INDEX OF MINING AND MANUFACTURING (SEASON- 
ALLY ADJUSTED) REVISED SLIGHTLY UPWARD TO SHOW INCREASE OF 1.6 
PERCENT FROM AG RATHER THAN PRELIMINARY ESTIMATE OF 1.4 PER- 
CENT RISE REPORTED REFTEL. INDEX EXCLUDING SHIPS ALSO 
RECORDED SLIGHTLY LARGER INCREASE OF 2.6 PERCENT THAN PRE- 
LIMINARY ESTIMATE OF 2.4 PERCENT GROWTH. 

3. SEPT SHIPMENT INDEX (SA) REVISED SLIGHTLY DOWNWARD AND 
RECORDED 1.4 PERCENT INCREASE OVER AUG RATHER THAN PRELIM- 
INARY FIGURE OF 1.5 PERCENT RISE. ON OTHER HAND. EXCLUDING 
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SHIPS. SEPT SHIPMENT INDEX REVISED UPWARD AND RECORDED 
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2.1 PERCENT INCREASE IN CONTRAST TO PRELIMINARY ESTIMATE 
OF 1.9 PERCENT GROWTH. 

4. REVISED SEPT INVENTORIES INDEX (SA) REMAINED 
UNCHANGED FROM PRELIMINARY ESTIMATE AND INCREASED 1.3 
PERCENT OVER PRIOR MONTH LEVEL. AS RESULT, INVENTORIES 
TO SHIPMENTS RATIO REVISED SLIGHTLY UPWARD IN SEPT. 

EXCLUDING SHIPS, HOWEVER, SEPT INVENTORIES TO SHIP- 
MENTS RATIO REVISED SLIGHTLY DOWNWAR FROM PRELIMINARY 
FIGURE. 

5. FOLLOWING ARE REVISED MONTHLY AVERAGES OF JAPAN'S 
PRODUCTION AND SHIPMENTS INDICES (MINING AND MANUFACTUR- 
ING, SA, 1970-100) FOR FIRST THREE QUARTERS IN 1975. 

MONTHLY AVERAGE OF PRODUCTION INDEX FOR THIRD QUARTER 
REVISED SLIGHTLY UPWARD FROM PRELIMINARY ESTIMATE 
REPORTED REFTEL WHILE SHIPMENTS REMAINED UNCHANGED. 

PERCENTAGE CHANGE FROM PRIOR QUARTER IS SHOWN IN PAREN- 
THESES: 

MONTHLY AVERAGE 
PRODUCTION INDEX SHIPMENTS INDEX 
in (JULY-SEPT) 1 12.4 (2.9) REVISED 1 16.2 (1.7) 
n (APR- JUNE) 109.2 (4.0) 1 14.3 (4.6) 

I (JAN-MARCH) 105.0 (MINUS 8.5) 109.3 (MINUS 6.0) 

6. FOLLOWING ARE REVISED ESTIMATES BY MITI OF JAPAN'S 
INDEX OF PRODUCTION, SHIPMENTS, AND INVENTORIES FOR 
SEPT (SEASONALLY ADJUSTED, 1970-100). SEPT PRELIMINARY 
FIGURES PREVIOUSLY TRANSMITTED REFTEL. 

SEASONALLY ADJUSTED INDICES SEPT SEPT 

1970-100 REVISED PRELIMINARY 

INDUSTRIAL PRODUCTON: 

ALL INDUSTRIES 113.8 113.7 

PUBLIC UTILITIES 143.0 143.0 

MINING AND MANUFACTURING 1 13.0 112.8 

MINING 73.5 71.7 

MANUFACTURING 113.4 113.3 

MINING AND MANUFACTURING 
EXCLUDING SHIPS 113.6 113.4 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 03 TOKYO 16632 200626Z 

PRODUCERS' SHIPMENT: 

ALL INDUSTRIES 116.8 117.0 

MINING AND MANUFACTURING 1 16.3 1 16.4 

MANUFACTURING 116.4 116.6 

MINING AND MANUFACTURING 
EXCLUDING SHIPS 116.7 116.5 
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PRODUCERS' INVENTORIES OF 
FINISHED GOODS: 

MINING AND MANUFACTURING 162.2 
MINING 57.9 58.2 

MANUFACTURING 162.7 162.7 

RATIO OF INVENTORY TO SHIPMENTS 139.5 
RATIO OF INVENTORY TO SHIPMENTS 
EXCLUDING SHIPS 139.0 139.2 

HODGSON 
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